Types of business
· Sole proprietorship: it means that it is a business owned by one person who is known as the proprietor or owner. The proprietor has a full range of responsibilities from founding to sell it to customers, if the business has debts the owner is responsible for it, this is called an unlimited liability.
· Partnerships: a partnership refers to a business owned by two or more individuals and they share the cost and responsibilities of owning it and operating it.
The terms of the partnership are recorded in a partnership agreement, when the owners share the debt these is called limited liability, so they are responsible for the funding of the company.
· [bookmark: _GoBack]Corporation: is a business with legal status with rights, privileges and liabilities that are different from the people who work for the business. These corporations can be a one person business or a multinational.
